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2 ln our opinion and lo the best of our information and according to the explanations given to us, the aforesaid Foreign
Contribution Financial Statements are prepared, in all material respects, in accordance with the basis of
preparation as described in Note 1 ofAnnexure G to these Foreign Contribution Financial Statements.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered
Accountants of lndia ('the lCAl'). Our responsibilities under those standards are further described in the 'Auditor's
Responsibilities for the Audit of the Foreign Contribution Financial Statements' section of our report. We are
independent of the Trust in accordance with the ethical requirements that are relevant to our audit of the financial
statements in lerms of the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ('the lCAl') and
we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit
evidence we have obtained is suflicient and appropriate to provide a basis for our opinion.

Emphasis of Matter- Basis of preparation and Restriction on distribution or use

Without modifying our opinion, We draw attention to note 'l ofAnnexure G to these Foreign Contribution Financial
Statements, which describes the basis of preparation used by the Trust's management for the preparation of these
financial statements. The accompanying Foreign Contribution Financial Statements have been prepared by the
management solely for the purpose of enabling the management to comply with the requirements of Rule 17(5) of
the Rules, which requires them to submit this report along with the accompanying Foreign Contribution Financial
Statements to the Ministry of Home Affairs and therefore, these Foreign Contribution Financial Statements may
not be suitable for any other purpose. Our report is issued solely for the aforemenlioned purpose and accordingly,
should not be used, referred to or distributed for any olher purpose or to any other party without our prior written
consent. Further, we do not accept or assume any liability or any duty of care for any other purpose for whjghorte- \
any other person to whom this report is shown or inlo whose hands il may come without our prior conserlt/grriting. 
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lndependent Auditor's Report

To the Trustees of Pratham Mumbai Education Initiative
Report on the Audit of Foreign Contribution Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of Pratham Mumbai Education lnitiative
('the Trust'), which comprise the Balance Sheet as at 31 March 2025, Statement of lncome and Expenditure, the
Statement of Receipts and Payments for the year then ended, and notes to accompanying financial slatements
including a summary of significant accounting policies and other explanatory information (together hereinafter
referred to as 'Foreign Contribution Financial Statements'), which have been prepared by the Trust's
management in accordance with the basis of preparation specifed in Note 1 of Annexure G to the Foreign
Contribution Financial Statements, pursuant to the requirement of section 19 of the Foreign Contribution
(Regulation) Act, 2010 (as amended) ('Act') read with Rule 17 ofthe Foreign Contribulion (Regulation) Rules, 2011
(as amended) ('Rules').
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5 Our work was performed solely to assist you in meeting your responsibilities in relation to submission of

accompanying Foreign Contribution Financial Statements with the Ministry of Home Affairs. The management

has also prepared complete set of financial statements for Trust for the purpose of submission with Form 10B

of the lncome Tax Rules, 1962 and for the purpose of compliance with applicable provisions of The

Maharashtra Public Trust Act, 1950 and The Maharashtra Public Trusts Rules, 1951. Our opinion is not

modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Foreign Contribution
Financial Statements

6. The Trust's Management is responsible for the preparation of these Foreign Contribution Financial Statements
in accordance with the basis of preparation specified in note 1 of Annexure G to the Foreign Contribution
Financial Statements including determination that such basis of preparation is acceptable in the
circumstances. This responsibility also includes design, implementalion and maintenance of adequate internal
financial controls, relevant to the preparation of lhe Foreign Contribution Financial Statements, in all material
respects, in accordance with the basis of preparation specified in aforementioned note 1 of Annexure G and
that are free from material misstatement, whether due to fraud or error.

7. ln preparing the Foreign Contribution Financial Statemenls, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Trust or lo cease operations,
or has no realistic altemative but to do so.

8. The Management is also responsible for overseeing the Trust's financial reporting process

Auditor's Responsibility for the Audit of the Foreign Contribution Financial Statements

Our objectives are to obtain reasonable assurance about whether the Foreign Contribution Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditois report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when il exists.
l\.4isstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users laken on the basis of these Foreign
Contribution Financial Statements
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10 As part of an audit in accordance with Standards on Auditing issued by lCAl, we exercise professional .iudgment
and maintain professional skepticasm throughout the audit. We also:

ldentify and assess the risks of malerial misstatement of the financial slaiements, whether due to ftaud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulling from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or lhe override of inlernal control;

Obtain an understanding of inlernal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the
Trust's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Conclude on the appropriateness ofmanagement's use oflhe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a malerial uncertainty exists related to events or conditions that may
cast significant doubt on the Trust's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audilor's report to the related disclosures in the
Ilnancial statements or, if such disclosures are inadequate, lo modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future evenls or conditions
may cause the Trust to cease to continue as a going concern; and

'11. We communicate with those charged with governance regarding, among other matters, lhe planned scope
and timing of the audit and significant audit findings, including any significant dellciencies in inlernal control
that we identify during our audit <AAorrk;--\

F(Chartered Accountants
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lndependent Auditor's Report to the members of Pratham Mumbai Education lnitiative on the foreign

contribution financial statements for the year ended 3l March 2025 (cont'd)
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lndependent Auditor's Report to the members of Pratham Mumbai Education lnitiative on the foreign

contribution financial statements for the year ended 3'l March 2025 (cont'd)

Report on Other Legal and Regulatory Requirements

12. As required under Rule 17(5) ofthe Rules and basis the Foreign Contribution Financial Statements for the year
ended 31 March 2025, we report that:

(i) The brought foMard foreign contribution at the beginning of the year ended 31 March 2025 was Rs.

5,95,29,801;

(iD Foreign contribution of Rs. 6,33,04,595 was received by the Trust during the year ended 31 March 2025;

(iii) lnterest accrued on foreign contribution and olher income derived from foreign contribution or interest
thereon of Rs. 35,60,073 was received by the Trust during the year ended 31 March 2025;

(iv) The balance of unutilised foreign contribution with the Trust as at 31 March 2025 is Rs. 6,15,99,282;

(v) The Trust has maintained the accounts of foreign contribution and records relating thereto in the manner
specified in Section 19 of the Act read with Rule 17 of the Rules;

(vi) The information in the enclosed Balance Sheet, Statement of lncome and Expenditure and Statement of
Receipts & Payments is correct as checked by usi

(vii) The Trust has utilised the foreign contribution received for the purposes it is registered/granted prior
permission under the Act;

(viii) Basis our examinalion of all relevant books and records, the activities/ project wise and location wise
details of receipt and utilisation offoreign contribution of the Trust are as under:

(ix) Basis our examination of all relevant books and records, including the items mentioned in column 8 of
Form FC-4, and to the best of our knowledge and belief the Trust has not violated any provisions of the
Act or rules made thereunder or notifications issued thereunder.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001 076N/N50001 3
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N.m. oltn. Publlc Tru.t; Pr.th.fi umb.lEdoc.tion hlurtiv.
&l.nce Sh..l .! tt 3l M.rch 2025 (Foolg. Contdbulio.)

!l l.rrElr 2026 ll Mar.h 202/t 3l ihr.h 2025 ll ilrr.h 202

Tru.t Fund. or Corput
Bal€nc€ as D€r last Balanca Sh€el

For slndry crBdil bdancas

lncom. rnd Erp€ndtrn Account
8€ran€a 33 p6r last 8.1€nc. Sh€€l
(o€fdr) as p€r ln om€ & ExpondituE eccount

/60
750

2204,072
1

2419,U 1f1
251

76C

27.09 234
A2 713

26X2 21,234
l

Balanc€ as p€r lasl BaEnc€ Sheel
o€fleoation ior lh€ y€ar

tumltur. .nd fEtlrtr :
Eahr'€ a3 p€r hrl EalaE Sh.€l
Addilioru dunng tl€ y€8r
SaBr'd6b0o.r dud.rg t'€ year
D€pr.dalioo ior tns yoar

Otnertu.d r.!et (R.ror Ann.rurE A)
Aalane es p.r hslgalan@ Sh€€l
Additioh3 dunng hB y8ar
Sal6rd6l€iion dunng lha y.ar
O.p.Eo3ton ror rl. ye€r

Tsx doducrBd ar sou@

' Ihkr pmari,y indud€. r€ornt crsposli,s .nd
dvarrc€s !o conhaclor!

lnl€fl3t 3.a!€d on fixod d€posits

C. .nd blnl b.hnc.. (R.t rAnn.ru6 B)
(a) ln sasng ac..unt witl b6nk3
(b) h Fixsd d€posir r@f,r wilh banl"3

13,91,29,376

{1 .26.73.395)

r532.10.925
{1.40,81,5.{9)

12,64.55,98t

54,10.21S
10,550

(19.392)
(5.52.6,{0)

t3,91,20,370

,14,00 2@
21,Un3
(8,62,279)
(5.02.475)

aa,ta,737

69,03,447
1,97,U7
(8,42')

(15.07,355)

6.J!,214

79,64,533
610,572

fi6 71,318)
!t,75,157

92,885
3.45,47,305

1682,565
3,83,22,r55

6 52617

69,03,8r7

2.m.04
3,45,86.455

14,71,048
3,62,Tf ,U3

1662 352
4,52,617

83,94,198
5,32,05,044

,6,62,362

94,q,421
5.00 37,380

6,!6.99,282 6,96,21,80,|

Iotar (r) 23,57,84,529 24,39,4t,178 Tor.r (a) 2t,51,u,529 24,89,43,178

SIgnmc.nt Accountlf, g Pollcl..

This is th€ Balan@ Sh€€l r€l€ned to in olr .€port ol 6vsn d€lo

W*
Memb€r.iap No.: 51i,371

z
W

-a 
t-

o!t.r 17 ocrob€r 2025

@

For ind on boi.lt of 80.rd ol Tru.ti.a ol
PElham Uumbai Edltcgiion hil]8tvo

%
):)

o.re: 17 Ociob€r 2025

Forw{t.r Chandtot a co LtP

Fim s Rogist ton No : 0010701.t,N50@13



THE BOMBAY PUBLIC TRUSTS ACT,1950
ScHEDULE lx Ivid. Rulo 17 (1)l

N.m. olth. Publlc Trulr: Pr.rham Mumb.i Educ.ilon lnlildly.
lncono lnd Expondltur. Account for lho yo sndlng 31 .rch 2025 {Forolgn Conlrlbuton)

No,E15454

31 .rch 202431 M.rch 2025

483 lm
3 45 050

1 26.73 395

4,43.114
15,32,559

I 40,81,549
23 600

20,75620
4,35,U4

39,374

33,91.733
2 6,413

25,50,3!8

6 33. .595

35,9E,144

6,62,59,m2

12,640
8.€6

To Etponditun ln mrp.ct ol propord.. r
Rale5, laxe3, c€ssss
RopairB 6nd mainlenanc€

To E hbllsbn|.nr oxp6...r (RoLr Ann.rsr. c)

To L.gil .nd Prolorllonrl .xpon..t

To Amount wtlti.n ofl

To Audlt t .l (including g6odr and .aNic€s to()

To Erp.ndltuE on obj@l. ol tho t ult
Edu@tional(R6l Ann6xurcO)

't,tt,o't,551

93,40,819

10,32,560

34,314

14,90,829

20 59 995

5,54,14,116

t,00,80,82c

1,26,16,63.

14,60,260

a,62.279

14,94,838

2173,793

5.04 26 853

By lntaraal
On Eenk Accounl3

Fix6d doposit with banks
SEvin! b€nk €ccounls

By Oonitlon in c..h orklnd

By lncom frofi oft6r murc.r
lnld6sl on ln@m6 t8t rofund

Liabi tias / pfovis ons no longor rBqun6d

By Donch cari6d ov.rlo B.lanco 1 74,23,251

21,446

2.12.5,767

8,28,78,184 t,11,15,443 Ioral (a) 3,26.78,184 9,r 1,15,443

This s th. lncom€ and Exp€ndilure A.counl rcfonod lo ln olr ropori ot 6v6n daro

*,

17 ocrobq 2025

:

l-i),,-q l
lr/

SIq.ific.nl Accounlln! Polici6!
Not.s lo th..ccounL

For .nd on b€h.lf ol Boerd ol Tru.i... ol
Prslham Muebai Ed@iion lnitiative

W
M€mbBBhip No.:512371

Oal.:17Odo6€r2025O.t.:17 Crdob€r 2025

ForWalkorCh.ndlok & Co LLP
Chsrlered A@unianl3
Frm s RogrslraliM No r (lO1 076N/N5rCr@1 3

\ *r*4



Pratham Mumbai Education lnitiatiye
Summary of slgniricant accountlng pollclos and notes to th€ accounts for the year anded 3, March 2025
(A amounls arc in a, unless otherwise stated)

Annexure A - Other flx€d assets Fore Contri

(This space has been intentonally left blank)

Paaticulars
Rate of

deprEciation

opaning wDv as
on

1 Aoril 2023

Salesi doletion
during tho year

Additions
during the ysar

Total
D€preciation
for the year

Computers
Ofrica equipments
Vehlcles

400/0

15%
150/o

14,35,458
58,36,166

6,93,009

3,82,940
2,27 ,632

18,18,398
60,63,798
6,93,009

6,60,673
9,06,693
1,03,952

11,57,725
51,57,105

5,89,057

Grand Total 79,64,633 6,10,572 85,7s,205 16,71,318 69,03,887

Total
Depreciation
for the y€ar

Closlng WDV as
on 31 March 2025

Rate of
depreciation

openlng wDV as
on

I A,lril 2O2!

Sales/d6lotion
during the year

Additlons
during th6 yearParticulars

4,57,928
39,619

16,11,762
51,81,693

5,89,057

6,44,699
7,74,297

88,359

9,67,053
44,07,396

5,00,698

Computers
Offlce equipments
Vehicles

40%
15%
'15%

11,57,725
51,57,105

5,89,057

3,891
15,031

1,97,547 73,82,s',t2 15,07,355 58,75,'157Grand Total 69,03,887 18,922

)a
\ ./s7a@

Closing WDV as
on 3'l March 2024



Pratham mumbai Education lnitiativo
summary of significant accounting policiss and notaa to the accounts for lhe year ended 3l ilarch 2025
(A amounts drc in ?, unless otherw9e stated)

Annexure B . Cash and bank balancea Forc n Contribution

Particularg
As at

31 March 2025
AE at

31 J,.arch 2024

B.

I

I

n Saving accounl with banks
n Fixed osits with banks

83,94,'198
5,32,05,0E4

94,92,421
5,00,37,380

Total (?) (A+B) 6.15,99,282 5,95,29,801

Annexure C - Establishment e nses administration enses Forei n Contribution

For tho y€ar ended
31 March 2025

For the year endod
3l March 2024Particulars

2,96,931
2,23,729

13,849
69,92't

2,41,976
33,234

63,22,U3
9,88,092

44,26,859Salaries and wages (including gratuity)
Honorarium and consultancy fees
lnsuran@ expense
Communication expense
Training exp€nse
Travel and conveyance expense
Printinq and stationery expense
Software and computer consumabl6s
Repair and maintenance
Office expenses

28,45,859
4,50,000
5,02,627
2,00,694

26,919
1,20,269
'1,41,979

29,779
42,41,163

7,81,530

93,40,819 1,25,16,634Total (t)

Annexure D - enditure on the ob ects of lho Trust Educationa Forei n Contribution
For the year ended

3l March 2025
For the year ended

31 Ma.ch 2024
Particulars

Salary and wages (including gratuity)
Honorarium and consultancy fees
lnsurance expense
Rent expense
Communication expense
Teaching and leaming material
Training expense
Travel and conveyance expense
Printing and stationery expense
Software and computer consumables
Repair and maintenance
Office expensas
School/tuition Fees

3,78,90,839
11.53,000
21,52,138
20,80,808

61,244
5,86,088
7,66,251

17,38,523
3,71,282

91,921
2,47,936

45,93,946
36,80,'140

3,79,92,693
7,80,000

21,27,860
21,92,598

1,07,217
11,36,190
20,39,334
23,59,854
4,93,020

67.1U
1,44,025

i14,68,963

25,17,995

5,tt4,2ti,u5JTotal (?) 5.54.'t 4.1 I 5
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Sl. No
ln klnd h kind ln kind

t2) (5) (6) t1) (8) (9) (10) (11)

Bihar, Guiaral,
Tsl6noans A Msharashlra

5,95.29.601 6 68 64,66e 6,:17.95.187 615.99,2821 Ed!cauon

ET

Pratham Mumbal Educatlon lnltlatlve
Summary of slgnlticant .ccountlng pollcy and noto3 to tha llnanclal statement! to. the y6srendad 3l ifsrch 2025

Anneruro E - Project wbo and location wtao detalb of recoipt and utilbatlon ot for€lgn contrlbutlon ofthe Truat aro a! undor

Annexur6 G -SignlticantAccountlng Pollcle!

5. Employee Benefit8

1. Basls ofaccollnung
The accompanying Foroign contribulion Financial statements has b€en pr€pared by the manag€ment sol€ly tor the punos€ ofenabling the management to comply wilh the
r€quiremenls ol Rule '17(5) of lh€ Rules, which requiros them to submil the r6port wiih the accompanying Foroign contribution Financial Statem€nts to th€ Minist y of Homo
Affai6 and therefore, thes6 Foreign Contribution Financial Statements may not b€ suitabte for any other purpos€.

2. lJ3e of Eatmelea
The preparation of financial statemsnb in @nbrmity with lodian GAAP (Genelally Accopted Accounting Principl*) requires the management to mak6 judg6m6nts, $timets3
and a3sumptions thet affecl the reported amount of exp6n3€3, assots and liabilities, at the end of the rcporting p€riod. Although th6s€ estimetes ere bassd on the
managomenl's best knowledge of cunont event3 and actjons, unc€rtainty about these assumptions end e3umal93 could l6sult in tho outcomes roquiring e material
adiustrnent io lha canying emounB of ass6t3 or liabilitiss in tuture p€riods.

3. Flxed .3reE and depraclation

relating to ecquisilion and installation/orec-lion of the assets. oeprecialion is calculat€d using written down valu6 method, at bas6 .etes spocified in New Appendix 1 lo th6
lncome Tax Rules, 1962. Depreciation ale charged ,or lho whole of lh6 accounting year if lhe asset is put lo use for a period of 180 deys or more and at hatf the rat63
prescrib€d if lhe a$€t is pul to us€ lor a poiod less than 1 80 days. How6ver, if in the asse$m€nt of the Trust an accstorated doprecialion B justifod, havin0 regad to th6
nature otlhe assots snd its estimaisd balance usetullife, an appropriat€ higher ret€ is applied. No deprscietion is cherged in th€ year ofdet€tion.

4. Recognloon ol gaadt3 and donations
Corpua lund
CoPUs fund relab3 to tund3 contributed by the bunder membors at the time o, incorpoEtion and donatjon3 rBcsived with tho dire<rion to be induded as a part of th6 CorDus

Ganeaal funds
The Trust elso r€ceives 'gonsral funds'which are not subject to grantor stipulations as lo use, and th6 3ame may b€ us€d as p€r the manag6m6nt,s dbclelion. Tha surplus
6amed during lh€ year, being genoral purpGe in nature is canied fotward for us6 in future p6riods, ln c€se of deflcit, if in any y6ar, the sqme is adjusted against G€neral

O€llned Cont ibullon Plen!
Provid€nt fund bonefit is a defined contrlbution plan underwhich the Trust pays lix6d contdbution into funds estabtished und6r Emptoye€s provident Fund and Misc€llsneous
Prousions Acl, 1952. The Trust has no legel or conslruclive obligatjons to pay turthor contribuljons aft6r payment of th€ fx6d contribution. The contributions recognis€d in
resp€ct of defined conltibulion plans are exp€nle<l €3 they accre, Liabilrti€s and ass€b may b€ r€cognis€d if underpaynenl or pr€paym€nt ha3 occur€d end a€ jncluded in

exp€nse in lhe lncome and Expendituro Account dudng the y6ar in which the employe€ rendeB the r€lated servic€.

Posl.retiroment contribution plans 3uch as Employ663' Pension Schem6, Labour Welfare Fund, Employe€ Stat€ tnsurance Coeolation (ESIC) aro charg6d io th6 proft or
loss for lhe yearwhen the contributions to lh6 respective funds accaue. The Trustdoes nol have any obligetion other than lh€ conlributon med6.

Short terft benefit!
All employee benelits payable / available withjn twelve months of rendoring the service ar6 classifed a3 short-term employee trenofits, Benofb such ss salari63, wa9e3 and
bonus etc., are recognized in the lncome and Exp€nditure Accounl in the period in which th6 employee r6ndeB th6 relatod lervica.

Deflned Bonefit Pl.n - Gratulty (Funded) :

Th€ Trust provid$ ior gratuity, a dsfned benefit plen (the'Gratuity Plen') covoring eligible employ€es in sccordancs with th€ Peyment of GEtuity Act 1972. Th6 Gratuity
prcvides a lump sum payment to vost€d €mployees at retir6ment, doath, inc€pacitation or tefinination of employment, of an amount ba3€d on li€ resp€clive employee,s
salary and the tenurs of employm€nt. The vEsting period i5 5 yeaB from an eligiblo 6mploy6o's dat6 of joining. The Trusi's tiabitity is actuadatty detemined (using th6

Trustfund3 iB gratuity wilh the insurer and difieBnce b€t'reen plan essets aod presenl velu€ ofobligatioN as al bslanco sh€€t dato is recoonized in inancial statemonls.
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Annexurc F - Background of Trult
Pratham Mumbai Educ€tion loitjative {'the Trust') started its op€ration on 1 5 April 1 994 8nd gol lts registralion a3 a lrust under Bombay Trust Act I 950 od I 1 January 1995
vide ile number E- 1 5454. The Trust has been granted an exemption under S€ction 1 24 of the lncome Tax Acl, 1 961 vide application no. TFy32368. Tho exemption has
b€en granted with €ffect from 15.04.1994, Consequontly, th6 afor$aid certificate was renewsd we.i 23 September 2021 vid€ application No. 246649220060821 datod
06.08.2021. The Trust has been r6gist6red under lhe Foroign Conlribulion (Regulation) Acl, 1976 tor c€rying out acuvities ot educatonal nalur€ wilh registrEtion no.
083780624 vide letter no ll/2102268('15)/98. - FCRA, lll. Consequently, the aioresaid cortiicate was ron€wed w.e.l. 01 Nov€mb€r 20'16 vide letlor No 0300062652016 ior a
poriod of 5 y€arc. ll was funher r6ne\,wd w.e.f 1 April 2022 vide lettor No. 0300020572021 det6d 16 March 2022 in accodanc6 with Section 16 of The Foreign Contribulion
(Regulation)Act 2010 for the p€rjod of another 5 yeaB.

The main objecl ofthe Trusi is lo\/ork towards ih6 universalization of good education for allchildren at l6ast upto the age of fourtoen.

>\
*

/ud



Pratham lrumbei Educatlon lnitiatlve
summary ofsigntncant eccountlng policy and noles lo the financial statemenE for the yearondod 31 March 2025

compeNated abBonce3 (Unfundod)

Accumulated compensated absences, which are expecled to be availed or encashed within 12 months from lhe end of lhe period end are reaGd as Shon term employee

benelits. The obtigation towards the s6me is meas;red at th€ exp€cled cosl of accumulating compensated absences a3 th6 addatlonal emount exp€ct€d to b€ paid a3 a

result ofth€ unused entillement as at tho year€nd

Accumulated compengated absences, wrtich are €xpected to be availed or encashed belond 12 months lrom the €nd of the p€riod are treated as olhgl long tem €mployee

benefiG The Trst,s tiabitity is actuanalty determinod (using the Prqecled unit credit meihod) at the end ot each pe.iod Acluarial losssv gains sre r€cogni3ed in th6 lncome

and Expenditure Accounl in the perjod in which theyaris€.

lnitial recognltlon:

On initial recognition, all foreign cufi6nc1 transactions are rcorded by applying to the foreign curency amount the exchange late betwe€n the reporlino curency and the

foreign cunoncy at the date of the fansaction

Subsequant recognltoni

As at the roporting dat6, non-monetary items which are c€nied in t6rms of historic€l crst denominated in a foBign cunency er6 reported using the €xchange rate at lh6 date

lhat existed wh6n the values were det6mined- All monetary assels and liabiliti$ in loreign currency are r$tated at lh€ end of accountino Period. kchange difi€ronces on

restatement ofall monelary items are recognized in lhe lncome and Expencjitue Account

T,lncome Tax

The Trusl is regisiered as € charitable tn st under seclion 12M of lh€ lncomg Tex Act, '1961, which entiues it io full exemption flom income tax provided @dain conditions

taid down in th; Ad a€ comptied wilh. provision for income tax would be made only in the year in whidl thE Trusl i3 unceriain oI bejng able to tulfl th€3€ conditjons

8, Revonue recognltion

-Grants and donations receivod forwhich there are no stipulations as to us6 are recoghized in the lncome and Expendituro Account as revenue in tho Pgriod of receipt'

- crants and donations rec€ived forwhich there ars sIp;btions as lo us€ are recog;ized io the hcome and Ependiture Account as rovonue in the P€rjod of receipt and as

tiabilities as "Unutilized amount from earmarked funds received,"

6, Foreign curency tran3actlons and translatlong

9. Otier Receiptg

Olhot aoceipts includo the reimburs€ment of exp€ns€3 incured by the Trusl on vadous programmes which are recogni3ed on receipt on grounds of prudence.

tnterest income is recognisod on a time proportion bagis taking into account lhe oubtanding amountand applicable late.

to.Cash and bank b3laocqa

Cash and bank balanc$ include ca3h in hand, balanc€s and dernand d€posits wilh banks.

Operaung Leaae
Leases where the lessor effectively retains subgliantially all lhe risks and benefits ot ownership of the leased asset are claSgmed as op€ratng leasos. OPratjng lease

charges a6 recognis€d as an expense in the lncome snd Exp€nditure Account on a straight-line basis over lh€ lease t€rm.

'12. Provlslons anal Conllngent llabllltloa

The Trust makes a pnovision when th6re is a present obligation as a result of a past event whero the outltow of oconomic r$ources is probable and a reliable €stimate ot the

amounl of lie obligation can be made

A disclosure is made for a liability when there is a:

a) possible obligaiion, th€ sxislence ofwhich will b6 confrmod by the occurence/non-occurrence of on6 or more unc€(ain 6vents, notfullywith-in the contolofth6 Trust or

bt present obtig;tion,, ,h€r€ it is not probabte thatan outiow of rc3ourcos embodying economic benefits willb€ required lo settle lhe obligationi or

c) Present obligaiion, wh€re a reliabl€ €stimate cannot be mad€.

Where there is a present obligation in respect ofwhich the likotihood of outtlow of r€soLlaces i3 remote, no provision or disclogure is made.

As per our repod of even date

For Walker Chandiok & Co LLP For and on behalfof Eoard of Trustees ol
Chartered Accountants Pratham Mumbai Education lnitiative
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